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“MLIs are neither intended to be nor operated as profit-maximizing

institutions; ..... MLlIs typically maintain financial profiles far
stronger than those of commercial financial institutions” —

Sovereign Rating Group, S&P October 2004
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1 % & %3¢ % 2 — Callable Range Accrual

Tenor : 5 years
Coupon : 3.5% * (90-Day CPH1 5 jz & %% fI 5 = R p 2 < #k) / 365

5 1F#EE: Yr1:0%~1.75%
Yr2:0% ~2.25%
Yr3:0% ~2.75%
Yr4:0% ~ 3.25%
Yr5:0% ~3.75%

Quarterly Call by Citibank
LA L B oS AN (sl U AN LN LR >

100% 4 » JFH A7 & F L @M {15 477 & Liborst CP
FEBR AP EGRE (P AT 2P F A5 95 1.90%)
F1* & 21 Knock-out option 1 3 4c fz &
TRHRTPr -H LT EEY GER BT &£
WS I A A KRR L H TR R

<

B g En
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F11 & 1 % 5% 33 2 — CMS Spread

Tenor : 5 years

Coupon : Max (4.5% * (TWD CMS5 — TWD CMS2), 0% ), Qtly, Act/365
Quarterly Call by Citibank
100% i+ » L FH A7 &g R WK > JIF #qu &7~ ¥ % Liborg CP
W X T FIE (PR T EH S F 115 3@31.90%)
#

A
7 et
F
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F11 & 1 % 7% 33 2 — Snowball Deposit

Tenor : 5 years
Coupon :
Year 1:3.6% (indicative)
Year 2: Previous Coupon + 1.50 % - CP, min = 0%,
Year 3: Previous Coupon + 1.75 % - CP, min = 0%,
Year 4: Previous Coupon + 2.00 % - CP, min = 0%,
Year 5: Previous Coupon + 2.25 % - CP, min = 0%
Callable: 3 months after effective day, Qtly by Citibank
Quarterly Call by Citibank

100% % 4 > &Pﬁﬁpx kT R ‘f!].ﬁ%#éﬁl—”? = Liborz CP
% r-g S = JE[P ng_ p]{p_ (Ej T T 3 HF j\:{};“]‘é\ ?J"é:: %J éb 190%)
LERTPY -H T LI FFER > BP T ENF I ZER

g * s 0 TWD IRS curve is at high level and TWD IRO is valuable
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— RMS fRemammg Maturity Swap) Deposit

Tenor : 5 years
Coupon : 3.5% X N/365 , N: number of days Index in Range

Index Range
Year 1 : CMS5 0~ 2.50%
Year 2 : CMS4 0~2.65%
Year 3 : CMS3 0~2.75%
Year 4 : CMS2 0~2.85%
Year 5 : CMS1 0~ 3.00%

Callable: 3 months after effective day, Qtly by Citibank
Quarterly Call by Citibank

100% F A > L FH AT & F B o
FEBURRADAFRE (P I EHPFF IS L ;;1.90%)
TFHRTPF -HNFTEE GRER BPFT AN IEE

/
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Tenor: 5 year
Pay:Max [ 5.5 % X (CMS 5y — CMS 2y) — 1.0%, 0]
= T4, & £ 23, Act/365
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54 (7y nc 3m)

e rE A
Year 1: 5.00%, fix
Year 2: Previous coupon rate + 2.8% - 2*90day CP
Year 3: Previous coupon rate + 3.3% - 2*90day CP
Year 4: Previous coupon rate + 3.8% - 2*90day CP
Year 5: Previous coupon rate + 4.3% - 2*90day CP
Year 6: Previous coupon rate + 4.5% - 2*90day CP
Year 7: Previous coupon rate + 5.0% - 2*90day CP

&+ £ 2 3, Act/365
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54 (10y nc 3m)

=78 £ 11 4.00% if the 90day CP rate is in the range of
Y1: 1.00% < CP £ 1.50% Y2:1.25% < CP £2.60%
Y3: 1.75% = CP £3.20% Y4:2.25% < CP £3.80%
Y5: 2.75% £ CP £4.30% Y6:3.00% < CP £4.80%

Y7to Y10: 3.00% < CP =5.50%

& p g4, , Act/365
CHEZBI A TRDEHLE
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Revolving Structure Pass-through Structure
Revolving Period ‘ Accumulation Period
A
NTD 4 Dilli0N fr—— e o e o 2 o 0 0 o =

Principal
Accumulation

Investor Interest

Aaa.tw

unrated

Receivables Balance Bond Balance
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Rating Transition Rates Among all ABS,
credit card has
Moody’s Weighted Average Annual ABS Transition Matrix 1983-2002 best rating
) . — N performance.
Moody's Structured Finance Rating Transitions 1983-2002
To: Moody’s study in

FROM: Aaa Aa A Baa Ba B Caa or below 2003 ShOWS that
Aaa .90 8 0_|3‘:,»f:» 004 0.00-5-? o_oo%a'_» 003 credit card ABS
Aa 91,45% 2.28% 0.63% 0.09% 0.03% 0.06%
A 1.13% 2.74% 93.54% 1.82% 0.52% 0.07% 0.18% only accounted
Baa 0.53% 0.65% 2.25% 90.40% 3.83% 1.26% 1.08% for 0.3% of the
Ba 0.14% 0.06% 0.78% 3.00% 86.33% 3.24% 5.46% total material
B 0.00% 0.06% 0.06% 0.46% 0.85% 88.95% 9.62% impairments of
Caa or below 0.00% 0.00% 0.00% 0.00% 0.17% 0.34% 49.49% structured

) : : — finance ratings
Moody's Corporate Finance Rating Transitions 1983-2002 for the past 20

To: years.

FROM: A Baa Ba B Caa or below
Aaa 9.17¢ 1.00% 0.00% 0.00% 0.00% 0.00%
Aa 9.04% 0.37% 0.09% 0.02% 0.03%
A 539 90.68% 5.77% 0.70% 0.22% 0.04%
Baa 289 5.94% 86.95% 5.25% 1.12% 0.41%
Ba 049 0.61% 5.50% 82.59% 9.01% 2.23%
B 0.01" 08¢ 0.23% 0.61% 6.19% 81.22% 11.68%
Caa or below 0.00% 0.00% 0.00% 1.01° 2.57% .53% 89.88%
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U.S. AAA ABS Spread over Swap

Retail Auto
Credit Card
Equipment
Home Equity

Taishin 2004-1 RMBS
FCB 2004-1 RMBS
SinoPac CLO (AA)
Chinatrust 2004-1 RMBS

2- Year AAA Rated ABS

3 0.9

-1 0.5

10 1.3

38 2.2

Taiwan AAA ABS Spread
Private/Public Benchmark

Placement Spread Rate
Private 25 ARM
Private 25 ARM
Public 40 CP
Public 25 CP

Closing
2004.3
2004.3
2004.7
2004.8

C|t|qrou6'J‘
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Corporate Lending

. 2

Project Finance Derivatives Book

Consumer Lending ) \ Trade Finance
Mergers and Acquisitions Repo and Prime Brokerage
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Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth in separate definitive written agreements.

Prior to entering into any transaction contemplated hereby (a “Transaction”) you should determine, without reliance upon us or our affiliates, the economic risks and merits (and
independently determine that you are able to assume these risks), as well as the legal, tax and accounting characterizations and consequences of any such Transaction. In this
regard, by accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not relying on us for) legal, tax or accounting advice, (b) there
may be legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely on) separate and qualified legal, tax and accounting advice and (d) you should
apprise senior management in your organization as to such legal, tax and accounting advice (and any risks associated with any Transaction) and our disclaimer as to these matters.

We are required to obtain, verify and record certain information that identifies each entity that enters into a formal business relationship with us. We will ask for your complete name,
street address, and taxpayer ID number. We may also request corporate formation documents, or other forms of identification, to verify information provided.

We maintain a policy of strict compliance to the anti-tying provisions of the Bank Holding Company Act of 1956, as amended, and the regulations issued by the Federal Reserve Board
implementing the anti-tying rules (collectively, the "Anti-tying Rules"). Moreover our credit policies provide that credit must be underwritten in a safe and sound manner and be
consistent with Section 23B of the Federal Reserve Act and the requirements of federal law. Consistent with these requirements and our Anti-tying Policy:

¢ You will not be required to accept any product or service offered by Citibank or any Citigroup affiliate as a condition to the extension of commercial loans or other products or
services to you by Citibank or any of its subsidiaries, unless such a condition is permitted under an exception to the Anti-tying Rules.

¢ We will not vary the price or other terms of any Citibank product or service based on the condition that you purchase any particular product or service from Citibank or any
Citigroup affiliate, unless we are authorized to do so under an exception to the Anti-tying Rules.

¢ We will not require you to provide property or services to Citibank or any affiliate of Citibank as a condition to the extension of a commercial loan to you by Citibank or any Citibank
subsidiary, unless such a requirement is reasonably required to protect the safety and soundness of the loan.

¢ We will not require you to refrain from doing business with a competitor of Citigroup or any of its affiliates as a condition to receiving a commercial loan from Citibank or any of its
subsidiaries, unless the requirement is reasonably designed to ensure the soundness of the loan.

Any prices or levels contained herein are preliminary and indicative only and do not represent bids or offers. These indications are provided solely for your information and
consideration, are subject to change at any time without notice and are not intended as a solicitation with respect to the purchase or sale of any instrument. The information contained
in this presentation may include results of analyses from a quantitative model which represent potential future events that may or may not be realized, and is not a complete analysis
of every material fact representing any product. Any estimates included herein constitute our judgment as of the date hereof and are subject to change without any notice. We and/or
our affiliates may make a market in these instruments for our customers and for our own account. Accordingly, we may have a position in any such instrument at any time.

© 2004 Citigroup Global Markets Inc. Member SIPC. CITIGROUP and Umbrella Device are trademarks and service marks of Citicorp or its affiliates and are used and registered
throughout the world.

© 2004 Citigroup Global Markets Limited. Regulated by the Financial Services Authority. CITIGROUP and Umbrella Device are trademarks and service marks of Citicorp or its
affiliates and are used and registered throughout the world.
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